The college class of 2012 is in for a rude welcome to the world of work.

Associated Press — Mon, Apr 23, 2012
By Hope Yen

WASHINGTON. A weak labor market already has left half of young college graduates
either jobless or underemployed in positions that don't fully use their skills and
knowledge.

Young adults with bachelor's degrees are increasingly scraping by in lower-wage
jobs — waiter or waitress, bartender, retail clerk or receptionist, for example — and
that's confounding their hopes a degree would pay off despite higher tuition and
mounting student loans.

An analysis of government data conducted for The Associated Press lays bare the
highly uneven prospects for holders of bachelor's degrees. (...)

Michael Bledsoe a 23-year-old graduated in 2010 with a creative writing degree, is
currently making just above minimum wage, says he got financial help from his
parents to help pay off student loans. He is now mulling whether to go to graduate
school, seeing few other options to advance his career. "There is not much out there,
it seems,” he said. (...).

His situation highlights a widening but little-discussed labor problem. Perhaps more
than ever, the choices that young adults make earlier in life — level of schooling,
academic field and training, where to attend college, how to pay for it — are having
long-lasting financial impact. (...)

By region, the Mountain West was most likely to have young college graduates
jobless or underemployed — roughly 3 in 5. It was followed by the more rural
southeastern U.S (...). The Pacific region (...) also was high on the list.

On the other end of the scale, the southern U.S., anchored by Texas, was most likely
to have young college graduates in higher-skill jobs.
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