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Now if you’re in dire straits and need a timely loan take a look at this. Rural women in India have opened a bank exclusively for needy women who need money. Here’s more on this story. 

After constantly being turned down for bank loans, a group of women started saving their own money and formed the Mahila Bachat Bank, or women’s saving bank.  Based in northern Uttarakhand; the bank is exclusively for needy women who need loans.  The women deposit their hard earned money into the bank and can then apply for loans. Not only has the bank made them self-reliant but some women have started their own businesses too. 

Usually women undergo various training to start their own businesses, but then because they didn’t have the money they couldn’t start anything.  So we though why not start our own bank? The members of the bank hold meetings every month and deposit money at the Mahila Bank. The money deposited in the bank is then given to needy women, so it’s a great help. 

Starting two years ago the bank has become very popular, and an increasing number of women are depositing their savings there.    

We are very happy with the bank; we get three times more than what we deposited in the bank.

So far the bank has provided loans to nearly 65 women and has around one hundred million rupees in funds. The effort of these rural women has most certainly been something its customers can bank on!

